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1848年拉律（Larut）发现锡矿，吸引华人矿工和海峡殖民地资本进入马来半
岛西部各邦。当地的动乱促成了1874年的《邦咯条约》、驻扎官制度以及
1896年成立的马来联邦，到1900年，马来联邦的锡产量已略超世界总量的一
半。橡胶于1877年以邱园（Kew）幼苗的形式引入新加坡，并因Henry Ridley
的割胶方法而具备商业可行性。1896年后，橡胶种植遍及马来亚，到1920年
前后，马来半岛供应了约占世界一半的产量。新加坡从中获得了自己的份
额：1890年起在布拉尼岛冶炼锡，1911年起对橡胶进行分级、加工和拍卖，
并通过其代理行（agency houses）和银行为这两种商品提供融资、保险和航
运服务。19世纪70年代、1910年、1920–1922年以及1929–1932年的繁荣与崩
溃，使这块殖民地暴露于剧烈的价格周期之中。后两次危机催生了橡胶和锡
的限产计划，其逻辑最终以1985年的锡危机告终。海峡元自1899年起由货币
发行局发行，1906年固定为2先令4便士，为大宗商品经济提供了以英镑储备
为后盾的稳定货币。这一全额外部支持的原则，新加坡元沿用至今。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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