E Sin gapore | Q cn.SingaporelQ.com

EZAE AT SN

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

{EENU S BUR R 23]

1960 A YRS ™, & AN RIBUR SR TR B 2 5 4%
KEZBEEFFEE BB I T 1968 219724E ], #EStoelingaFiit, 1T
0 (Albert Winsemius) T19834FIRIKREY, HAG505RBUFRELAH], 2350
JE 1 Ty 1% k. Sheng-Li HoldingsFTMND Holdings = Z A% A Fl, Bl
. A, s, s, BEHE AR 5 AT, BlinestEi H A, £
BATT R IEE AL HIntraco, !

BUR DARVE BRI 2 B E N QIFMX 2L B, fEAHI L SRR = PR E
TAPIRROUS, ERERRE, BEFESINERHESTE, R E N
HAR) A LRI TR — BN, BRER R ATHR AN E RAHA, TS0
ME, f7ah—8C M, EXAER T, JHEREREESR IR AR E B A
EUPHBER Fe I H . MICEA 7 IR 75 S EN: 5 B HBUERIZEE
[, TEHTINNE, BRAFARTERIAEME T =S A S IR, MAEEHI NS
RIKZR, 7

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

19745 5 1 AN 198 1 GICHI Az (WEEDER /I E81EE) (X LEEERTEA
PIG T RAIER, SHHMA R EREA AL, XKAE T el
IMEZEE. BUFRERARIESRRIE L AR, SRS, mEEY
ZAROL SAUEIEZF 22 5 P L1

ML) 2Rl

RHIE L& R ) 75 T 5 SR N T4k, 19684F, RNEZNT A )R E4m
A—4F, B aHEs Sy B R, CBGE TN AEE BRI BAE
W TAIRL, IR DN IEIN BT T AN T 1968410 A JFi%, & TIX IR ER
TG T19684E8 A I IB19694E NI TE, H A TRHIIESR—, KREDHIVER
PRI IX— A, HASHRE W —8e $80fEn] UK I ERRL S, THER
ferg, FREEETTERIRIILE, HRAHAMENIETER,

T Al Rl O R

ST R IERTETRIE TR R ERMA T 2R OREE, 55— E/NE
DR EDER E O PRRSF 7 HEIARE B, REEEESBITHERAY
B flfat, BEARRENRED S, U EEFHIRER, Xik
— P RETHIN AL ST FEREHT I, 58 2P, ST RREE
SRULARFL AR ER AU A B RRREAS,  (HI0T H RELE USR] N MRS A%
7o =R AANE A SN, fEBIEN RS IR EE. BRI A
ERAG, FVREERIERAENTRERBEERBER, MBI
R, Jo—Hlsh, °

XA AR TR R E R V& B PR AR DA R SR A T
SRS T A — A, AHER 3 VESBER 2 Fr iR 1 SR i B

o, RE ST S SR, Xt m N SRk, #rE
INHIXRREE SN, RO —MESBE S5 I A] RE S AR & I

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

AR, BEF B VIEICHRE i R IXMK I BF K, SR8 NTE
i, OIS H AT AR, 1968 INEIMSETTEI 2020 AN E
P R AN,

ZFRERAGHINERIRSGS L, 1985FRFFEIR G, B T19865F %7k
AR, W5 18I B IRFGSATIL AT, R TFIRR =R, &
RIERHID ., ERYRINCIRMETT E4601.7%, N DSRE R, T
JERABTT I E IR NS N FE0.6%. SE19914FE, &5F & R ER H AR M
BN BRI S R R SRS TGS, SIS A 7002 52 [ FR &
ik, BHE2,000KNERS . SREFIIRSS W, 71980 GBI i,
PR T SBESS 2 BN PRI I R N B 36, WAUR 7B GHER 7 2R 1
BRI IR RERA 5 iR .

HRWE TR IR

AL65E G, ATTAREREF I R EENE NI, EE4DER
WA 20 NMEINMPEAL, B1991FEEIA #5550 JEDBL, 20254E, ‘B4 HE

1424 FT e E R = R AR T FI8Z T e i MV S T S K T, IX LA 1
FENVESLE, WHRAIEDS, 700 L RAL, B R180{ZHFT TG il

fH, 8

20255F, &AM 5 44 S EINAE = S ERY18.5%, i<l S PRI (514.0%.

BR20244F 18, FrhnEIAMNE ERAE A BIR3.3 52T, HA 77901235t
TEREEE, HIATI, SR ERATE— D H1960F kI Fr G nY &
FiRZH, BRRITHEBEAFRME, ENESSBERRTEBEREAR, BN
M S [E A~ BRE A,

SRS TR

RRIPRATT R Rt e LR, fERRREBZ FEXRNKE, Hins
Qo24F B EMY (BB %) WE T 15%HIRBR, FHIIAENNE
Blo RIRIERFTAERTVY N BUEEE A DR S FFIRA R D IE7 5{ZB0T

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

RURSESH, &M T 2025 F1 A1 HEZ G AR M BUE R, 0% Jeie il i
BHAREERIRRE T 15%, SR ASEI M ERIERAMNK T E T HEZE]
HTIRE

BURAE2024F M BE e T RNRIC RS BIAR A E M EINL,  HEETTR R
JRAHIS N R R Rt Ss.  NAER D SRS S 2R B RIS B = 50% 1Y
Hfo AR HHREAURAE AL E S F I IR N IR IRIE, X — T H
BT, HOTEATRE 1960 SR AU PHABERBIE SN, PURSS
E AT AR AR,

L. F. Stoelinga, Albert Winsemius, B3], E33101, 5|H Parliamentary Debates,
Official Report, vol. 43, no. 1, 1983, 2890-964=; F. Stoelinga, Albert
Winsemius, Fi5], #5330-33101; Wikipedia, “1968 in Singapore” (2026%F
11 HMA]) © Intraco Ltdi 32 T 196811 H5H, <

2. Speech by BG Lee Hsien Loong, 1 August 1991, Fij5[, %880U1; Speech by
BG Lee Hsien Loong, 1 August 1991, _F]Lﬁé'l, F70,

3. Wikipedia, “Temasek Holdings” (20265E11H/j[R]) @ F19744F6 H25H 1K
1B ElE) FMEGZ; Wikipedia, “GIC Private Limited” (2026411 H
WilA) ¢ F19814F5 H 22 H PAGovernment of Singapore Investment
Corporation Z 4/ L, <

4. F. Stoelinga, Albert Winsemius, Hi5|, 55330-33101 N 5H35801, 5|H
Catherine R. Schenk, “The Dissolution of a Monetary Union: The Case of
Malaysia and Singapore 1963-1974” (2013) 41 Journal of Imperial and
Commonwealth History 496, #£514-51501 (FJ& RAZSKAEIFIHL T 1968
FESHBUN) , PAMKatrijn de Ronde & T FEERIT 1968410 H R B
AENEE T BRI IRIR, 557N E R Ss =W BRI RS (FT51, 283
) RRZALIRE T 19695, <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All

Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

5. Speech by BG Lee Hsien Loong, 1 August 1991, Fij5[, Z83-501: HHT
IREIAZ UL, PASES[E 22 F]“have to decide on investment projects
under time pressure and given only partial information”J[BIN.; 2554 &
J&)“has coordinated policy implementation by multiple departments and
agencies”; “As anation, we have consciously adjusted our policies, modified

our attitudes, and trained our workers to match changing market needs.” <

6. Roots.gov.sg, “Transforming Landscapes, Improving Lives”’, Hi5[: 1986%F
RAZHI RS ML AL iR 18 D T B A IR S5ATAL; 1985525 461.7%
Wikipedia, “Economy of Singapore”, Z{#E# (2026711 ViA]) @ 1985
ESEBRE A S ERE KRN -0.6%, <

7. Speech by BG Lee Hsien Loong, 1 August 1991, Hij5[, 301N EHEIDL: “It
has broadened from promoting manufacturing to including service activities,

such as operational Headquarters and R&D, among its targets”; “more than
700 international manufacturing companies, and 2,000 more in the trading,

financial and services sectors’s <

8. Wikipedia, “Economic Development Board” (20264F11H7/j[A]) : EDBIH
199U R R R ZEER T, “20 international offices in 14
countries”; Singapore Economic Development Board, #T[E#&, “EDB
continued to secure high value investment commitments in 2025 amidst a
volatile global operating environment”, 20265F2H9H, 3B N EE5EL:
[ G- % 14242 87T, HihZedaogek BHEWEECTE ; 7/
VTS89 15,700 ALK BEHIE 1801, <

9. Department of Statistics Singapore, {5 /E&l“Singapore Economy” (20264F
WHIRD , 101 202552 L T A& TH R E A~ S E
gk 518.5%, RS R G14.0%, RS 519.7%; 83
T1: “Stock of Foreign Direct Investment in Singapore in 2024 Total
$$3,130.4 Bil”", FE[E7786{CH17T. <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

10. Multinational Enterprise (Minimum Tax) Act 2024, ss. 7 (“The minimum
rate is 15%”) « 8(1)-(2)}227-28, 4% Tlawplayer.com, HiH Singapore
Statutes Online (2026FE11HIA]) o, «

11. Inland Revenue Authority of Singapore, “Refundable Investment Credit
(RIC)” (iras.gov.sg, 2026%F11H7¥/[A]) : “Companies can receive up to
50% of support on each qualifying expenditure category”; A<fs# F LA
“in cash within four years”JRIE; JEEFKHE M Income Tax Act 19475593B
5k AU RRIRFHTINEAR Y Z &5 Approving Authorities”s <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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