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EREXZE, 20095 H28H, JRIEXIN GMEGE (Sylvia Lim) fEESE
I‘Fﬂ, BB IR E (Tharman Shanmugaratnam) E%’Eﬁjgﬁlﬁj, Ny a
60 NIMELKFE, OECDHAFINBON R R E, MIEFR, Hm =l
SV HIE G R P SR TR0 S AR RS, °

20094F ([5RASHIR) BRI it

CO09FEFREHL (B1])  (BEKHL) IEFE) BEHET2009F6H29HE7H28
H T ARG, WBERLIREN745: 80, RO T Hsesk, KB RIR
BURATRETFE AR RHE S AT, [0 2 2R AE YR 2508 SRIE F1 4R
NFERAT, FK PR LR EIRAIACR], IXPRIER ISR RN, HEAh,

TIRAS[A] = S AR R H R IE RIS S 23K R B A SR g . ©

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

20094F10H19H, WBER KA i, MR, HHIEE105FAmliaE e
WOH T AEMZESIE, BRI XXBER UK T IRASTREERATHIEHEE &
HIR. 52 CRATIR) 1 (BRREARTR) RIFRIER, HebEdnlixfirik
B IRASHUAN S FIEGE I HR 2, BAFIIRITIEE S @@, F+r)
IR B iz <, 7

X VR BRI SR R RBE S TR SRAUTE (AT BiER) #rtl
FiF 22 \FITALE B SRR TRSRHERR 7 i sV A" (fishing

expeditions) , AL BELRIFN"A S MBI, FIRHEZIN, #rin
WES20 M REEREX (HH15 N NOECDR) IARRAEIE FHEN N bR
AR, HESHAUNEZER, #KIEH, FnHEmA%E E%
F2I DA BRI, IXAREEANT, BN 54X T 1E DARI A A I i
it 8

REZXAE RS )E, ESMREE Q47FMGHITR) SH20A8 70,
TEHEI M 105A5F5H105HASR, 55105D2) KA R IERBA 2R\ FTRUE RY
ER. #105D4)(@)FME, AR ZHMERON FeVFRL S5 S I U RHTiN
¥ H SRS H AR ZI%(E B miE4eiE K, °

LNEEL K EEREG N

FAEIX IR AN EZBHIBCE S, #IIRAEROA NELE 7 K2 58,
2009FF 1A 13H, i S SCREZBNAIZARERTIOE BN, WBERFRIXZ
BB AOECDH A (HIE LS ANER R AE XA %) 588
RIS —nBOE A, W At ARERUE I R 44 5, ERAREE BfS2sT
HATEGR 1REE5 2060 M INE K HEROE IR Z V0T o

WS E B BRI B B CERME T A2 B, 2010011, Filndk s
¥ T 20109 H30H 210 A 1H FHFIWGE A ENNE B R REKIBIZ S, X
FEIXIRIAT20094E9 A EA NI G E RS FinseY N HEEIRIR
FEATHBCNARIER, X —ERAE T HEAREN— RS : REEZhR
e, MNFEMAFRERNE R, IR o AU 2R R o

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

FEATHBOESS TiIX—R, 2ERICIAT 201156 A 1 HIEI 7 2 T hnikisa
MEZRIEE — B B, T20134F4 H 2 Hid 1 6 TRt TIB IS8 B
M. WEMEGRIR, ISIRINER AW E LN E R, FITMEN
“EE B O] SRS E RO, BRI, BN B B 4 AN NI AR
i, HEZFENEE 73002 5K, 2018104, FEMKIEE™F&AY20164F
BRSO R TR S8 50, BinseaR S SR G P, IX 2 RTIR1EH
e, O B S a8 A BUE BRI 151, IRASHIME EIREUA PAK
SRR R, 2

20135 R

2013EFIR 788 MR, 20134E5 14 H, WHBGERE AT, B ER TFHY
AR R, AR I e IR IZ AR R EIEE, TICTRE — Bl b
W WmBaeis%E 21l (RBAEE AL |, HHAE RN
W83, IRASKHIRIEAE A IRBEan L HIIEIL MR TAETEERE, 9
BAIERE _EIRR Al — AT IEHE 1R 5 3 ERFATCAR TR — )
W, FFE20134E7 A1 HERE D™ BB SS R T S RIT OVRSE L, ©

QOIERFERE () 5% HET 201367 18 F 31 FUHT ARG,

B AR A, OO be S B, BN, X —
AR AHISBHARE, FINIRASIEARS JZbR T S TR, Hh
BT 201641 20 FHHME TIEITHIZI0AZ, ELE, 20094 B IS A%
RIS BEHURIAE S T 94, BT ST R A 2 B — T
FTBCH L.

1. Banking Act 1970, 5847(1). (2). (5)F(6)5%, #ELawPlayerf%%k
(lawplayer.com/sg/article/BA1970/47, 20265F11H iR : BFEE

“must not, in any way, be disclosed by a bank in Singapore or any of its officers

to any other person”, PR =FVFEFRIL; D ARIHITI T “a fine not
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exceeding $125,000 or ... imprisonment for a term not exceeding 3 years”,
B oL NN 25 58T, <
2. ¥iA %2 (Tharman Shanmugaratnam) , FFIncome Tax (Amendment)
(Exchange of Information) Bill 20091 —iziEHE, 200910 H19H
(mof.gov.sg) : HTHYEE105F5% “lifts this domestic interest condition”, {#
IRASREMS JE AT HALHEE i o N ERAERL P E TRIN S5, <

3. Ressos, Geneve, place financiere internationale, FEERDHBINE, R T2009F4
H2HG0EBER EMH N A S ERIEERE XA A, PN
OECD T [A] H AT Y44 8., Ministry of Finance, “Singapore Endorses the
OECD Standard for Exchange of Information”, #T[E/f%, 200943 H7H

(mof.gov.sg, 2026F11HTVIM) : PRIEINA]OECDK TG A EAEAL
T MERAZHATARIE; TREBTT E AT 20004 iR 1R 22

I
o €

4. Ministry of Finance, 20095£3 H 7 H#[EIf& : AR “is consistent with
Singapore’s system of banking confidentiality, which does not shelter
criminals”; KA EERE AR T 2008410 H FoRSCRE; HBeRont &
BOIBSRIEH ZArE; WBGHE T20094:2 A 10 H & H1 E 2 IEAEF IR
e, <

5. Ministry of Finance, “Organisation for Economic Cooperation and
Development (Singapore on the ‘Grey List)”, 713X 2 F20094F5 H 28 H X #k
% (Sylvia Lim) HIYESEE: 200994 HFIHI A “committed to the
OECD Standard ... but have not yet substantially implemented” %R {H 1Y &
REREXAH; 60N INEER M EIKFE; “Singapore does not and
will not stand for the abuse of its laws to shelter financial criminals and their

ill-gotten proceeds”s <

6. Ministry of Finance, “MOF Accepts Most Suggestions in the Feedback on the
Legislative Framework to Implement the Internationally Agreed Standard for
Exchange of Information for Tax Purposes”, 20094E9 H15H : & ifHAN
2009 F6 H29HE7H28H; WEI745c 80, RaNs65c; INIBERIANF
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11.
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.35 2 (Tharman Shanmugaratnam) , J<FIncome Tax (Amendment)

(Exchange of Information) Bill 20095@:@@@51#, 200910 H19H

(mof.gov.sg) : ZH105F5% “lifts this domestic interest condition”; 58 XXB
HR T RIRASHI(E B ULEEAL; TRAS “will make an application to the High
Court for a production order”; BHIANBEN DASRITEEIEAR], EH&
AR EIZam S, <

IR, 20094E10 H19H s MBI \HYZEK “ensure that requests

are justified”; %7238 “does not allow for what is called ‘fishing
expeditions”; {¥ “where there is a genuine case at hand” A4 $&4£W/38; 520
PNANEEREXREIIR, KA1 NOECDRKR, S5 ER )
W, [Al—JE P “Switzerland and Austria have each signed more than 12
DTAs” I ANIZPRIfE; B AR IEAEREL “the same moves”s <

. Income Tax Act 1947, Part 20A (58105A%105HAZ%) , “Exchange of

Information under Avoidance of Double Taxation Arrangements and

Exchange of Information Arrangements”, #ELawPlayerf%#
(lawplayer.com/sg/act/ITA1947/section/part-20a, 2026511 Hi[E])

$105D(2)7%, TR ER\FTAUERIEE; 28105D) (@7, T

{N[A] “Singapore does not need the information for its own tax purposes” 1]

fB45; BB105EQ)()4%, FER (BRITIR) HB475 RPN UL HIE R,

<

Ministry of Finance, “Singapore and Brunei Enhance Tax Cooperation — First
Protocol after Singapore Joins OECD’s White List”, 20094F11 H13H 1 1ZIX
TE A5 “the first Protocol Singapore signed after joining the ... OECD white

list of jurisdictions that have substantially implemented the Standard’, <

Ministry of Finance, “Singapore to Host 2010 Global Forum on Transparency
and Exchange of Information for Tax Purposes”, 20104E1H25H 1 &= F
20104F9 H30H 10 H1H28T; ZiRtaoo 2 ek ERX AN, T

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All

Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com
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12. Ministry of Finance, “Global Forum Completes Peer Review of Singapore’s
International Tax Cooperation Framework”, 20135E4H15H : 28 —[TEX ik
BT 2016 H1HEN, 3B kBl T20344 2T, Hrink

“exchanges information with its EOI partners in an effective and timely
manner’, ¥ H & “an important and reliable EOI partner”; B 4110140
NEARMERITI  HERT=4FENTER3002 TIE K, Ministry of Finance,
“Singapore Rated Overall Compliant with International Standards on
Exchange of Information”, 2018410 H25H : “the highest overall rating a
jurisdiction can receive”; K#E2016FIRATEEIEATIRAL; ZRER (£
LA ANGER) AIRRSLTE. BISSHLS TZRUZREAL, KN RK
Mzt <

13. Ministry of Finance, “Singapore to Significantly Strengthen Framework for
International Tax Cooperation”, 20134E5 H 14 H : TEXEFR{HE MR EER
- KREFEUE M EIKTE; 2% Convention on Mutual Administrative
Assistance in Tax Matters, R HAKFE M4 E 22830 e LTS
RIRIERBGRATAEEE R, 5RESITERX —BUF RPN “From 1
July 2013, Singapore will criminalise the laundering of proceeds from serious

tax offences.” <

14. Ministry of Finance, “Public Consultation on Amendments to the Income Tax
Act to Incorporate Changes to our Exchange of Information (EOI) Regime”,
2013%E7 718 H . EIHON20134E7 H1sH 231H ; BUHIAR A 2K
“will further streamline the administration of EOI under the Standard”, H-
HIGSHEALRRE ; BRI ALRHE LRI, Wikipedia, “Convention on Mutual
Administrative Assistance in Tax Matters” (20265F11H j[0]) : 462 755R%
BIRHINGET 201651 H 20 HHHELBIT I ALY, XA T 198841 25
HEEE, FHE2010FH27 HIERBEIT, <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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