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1971年以前，新加坡的中央银行职能分散于一个货币发行局和多个政府部
门。吴庆瑞（Goh Keng Swee）称这种安排为“一套零乱的单位体系”，而1967
年的英镑贬值表明它已不敷所需。《1970年新加坡金融管理局法》设立了一
个监管当局，该局于1971年1月1日开始运作，承担除钞票发行以外的全部中
央银行职能。钞票发行仍由1967年为确保公众对新发行的新加坡元的信心而
设立的货币发行局负责。新加坡金融管理局于1977年纳入保险监管，1984年
纳入证券监管，在这一模式流行于海外之前很久就已成为综合性监管机构。
2002年10月1日与货币发行局合并后，它成为完全意义上的中央银行。自1981
年起，它通过在一个不公开的政策区间内管理贸易加权汇率来实施货币政
策。数十年来，一项限制新加坡元国际化使用的政策为这一做法提供了保
护；自2024年起，货币政策以季度声明的方式公布。其监管从严格准入和严
格执法（以拒绝国际商业信贷银行（BCCI）为标志）转向1997年后以风险为
本的监管，而该法如今赋予金融中心的稳健与声誉优先于其增长的地位。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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