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1942年2月15日，新加坡向日本投降，成为昭南岛。这座军事基地上同盟国
的银行被关闭，居民被迫使用一种被称为“香蕉钱”、没有储备支撑的军票。
日本当局靠印制这些纸币为自己融资，致使马来亚的货币供应量增长约二十
五倍，新加坡的物价上涨逾一万一千倍，人们则把储蓄藏在秘密持有的战前
货币或实物之中。华人社群在1942年2月和3月遭受了肃清大屠杀，随后又被
迫缴纳5000万元的“献金”，其中2200万元须以社群领袖签署的留置权为担
保，向横滨正金银行借贷。1945年9月12日日军投降后，英国军政府不承认
占领货币的任何价值，并恢复了马来亚元。战后的条例按递减比例对占领时
期的债务重新估值，而战争损失赔偿计划、战争罪审判以及1966年与日本达
成的和解，都只部分地弥补了损失。这段经历使新加坡形成了一种持久的偏
好：偏重十足储备的货币、雄厚的储备、强有力的制度，以及将经济视为国
家生存之一部分的防卫理念。这些教训使新加坡的制度记忆有别于战时日内
瓦。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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