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1. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in
Singapore”, #T[EIFE, 20164E5H24H (mas.gov.sg, 20267F11H (A

. . . . axan i
[Al“serious breaches of anti-money laundering requirements”, &M 2 N E

AR EASGAT N HREE R BRI THIAL; MAS“has also served BSI
Bank notice to impose financial penalties”, Ht41{Xi% < MAS Notice 10144
PA1330 7 #rociilisk, <

2. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in
Singapore”, 20167E5H24H: H19844F]ardine Fleming (Singapore) %< [4]
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3. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in
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Singapore financial sector.”<

4. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in
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5. Monetary Authority of Singapore, “MAS directs Falcon Bank to cease
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11. Monetary Authority of Singapore, “Financial penalties imposed on Credit
Suisse and UOB for IMDB-related transactions”, 201785 H30H: 5¢
Ji¥“two-year review of banks involved in IMDB-related transactions known
to-date”; J\FHRITETH#HT 2910 7 #G; MU RTR T4 Hi“ranging
from 10 years to lifetime’fI%5 1<, FFRL=F/NERERILLAHI=A
RHEABGERT, <

12. Monetary Authority of Singapore, “Financial penalties imposed on Credit
Suisse and UOB for IMDB-related transactions”, 20174E5H30H : X{Jens
Fred SturzeneggerflYak Yew Chee & tHZ& G EE [14>; %fSeah Mei Ying 4 H}
+HESIES, BH2017FE5 H29HEEARL, <

13. SR T2020%F10 H 5 2 E RITARR M H A4 o B s A MR, Hadi 8
LN FETC, <

14. Attorney-General's Chambers, Commercial Affairs Department and
Monetary Authority of Singapore, “AGC, CAD and MAS take action against
Goldman Sachs (Singapore) Pte. on 1IMDB bond offerings”, k& #r/EF,
2020410 H23H (mas.gov.sg, 20265E11H1i[A]) : HfPrevention of
Corruption Act (Cap. 241)855(b) (1) 5% N =T 9E & HoNHA3e N H U E
FAFES DAY, FETIIBUN 312212387t ARG,
JA 61007 37T, A111.8343FETT; MASHESecurities and Futures
ActZB101 /TR BTSN TT o <

15. Monetary Authority of Singapore, “Financial penalties imposed on Credit
Suisse and UOB for IMDB-related transactions”, 20174E5H30H, 5[if#&
SCREMYIEG: MAS“has enhanced its AML surveillance and taken
unprecedented enforcement actions against errant institutions and
individuals”; “Our financial industry is in a better position today than it was

when the abuses stemming from the IMDB-related flows took place”; “The
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price for keeping our financial centre clean as it grows in size and inter-

connectedness is unstinting vigilance.”<

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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