E Sin gapore | Q cn.SingaporelQ.com

ey S a5 Bk rhO

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

HNLAETHIR R 2 LG

AR DR — 2 4ER; TR MIEERIRIR 2 B BB KA
W, ZIOPNIRLAHEEE, BARKRAENR, ZeMERmEta s Rt
AL, HOIIRA g 12 DUX SR ALY, 28 CH o S8 IVE IR 1968
FALMSETTHIZ, 19984 2 JEHT H FL LUK 20004 XA IV & 6 PR, 4R A
PR RERSAE RTINS S S At 77 2 TR B ROV R SBFER 2 SBIVE T
FEHHTINSCE AT H B 5 2 e gs, WHEFRFERDE R IEH ] 1R S AR

55 o

%, IXEARILERZ S T ke, SRR EEE T T R RN A T
FHRUUE, MEERESY AR T H, HAEW UERZ 2 NHRHIA S, 1%
ARFITEA, EFrbz A HLIE202354 H [ Global Financial Stability Report':f:'
FR-EINRX KR, REEEU, B Lal RN AR 5 5L E

EFRSAARRTR =87, SEBERITRIBE R LT XRAE R 1RSSR
Do T ARAREERE E N SSHSRIAULTT S, XA S SR N
IESRH ISR,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

P EREE, PRI

W5 WKE S BHRIR ARG A, EERMXZ 2 FHRES, 2
PEGAIHORI EZRTE, MRIB1990FE T VA — Ik, SEZEME BTN
HIZS MU I, P EBURF T20194E9 A BIZ ZHEFAE K 154E, 2035
Fo DWITHIATF R R WREY], 20255, FEEXSH ISR & D% 416
{23278, BTN R R i D &CR382{235 7T, wimn A BIMZEN3H4LFETT,
HARS A B ZE295(0387t, minm T rmaSInE, 3

S5rhERRRNE AR G, XIBEFT— R AN H i BRI E 2

Lo I ERN1990F10 H3HA S NRILFEEZS, HETENEErEr

CTRFESHRIREMKE SRR, UK, WEZ AR AR R O

So JER, TRMNFIREERVEUN [AIA VEDTE EE s 5O E R Rk FE, 56
R HNEMN X — R A IR, MAREMS, RN HEANFRERD

Al FTINS R A IS AR, RN EIRARRE LR T—1 A
W E R KA TR HIX

FO S A —BRR, MIASENE Z RS, 2R 20205
fEForeign Affairs bR RS E IR TIX—NA, B REZ RIA G E K
MIXHVER, S TRERIRE, MRS, 20226F4H1H, %
R WA RE AL, X R AR R IXE— DM BfEL 2
ESEREEE, HEHAMNEX A ERRE .

VEBUN T H Rl

MEMHOMS, REENEBMEEE202202H, BEPARESR2)E,

VG757 RERES TP W AT AR SRS MIZ13000{2 BTN iE &, IX—2%
TR, DAVE e mera. fFE S 7 UM R & AT AR BOA DUE TR

g, HREHATRRRIT, FNESMAARRE S BGH 7450, L
B ASEIM 2 Tefk, 55— LS SR8 R 3 P E e AL, DAS AR %
meteE s

“A U o

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

HRE TE20224F 2 ATk COMIX AT RTREME(RAT 1R, ARMEBESNRGET

20155 N7, MR NPE T IRCSCRITE MR T T 2o SALROEE X AME Il

P 7 IAR BRI, ORAMNEIEGR) F20215F6 H10H H 2 AR

REWFRAZEY, HTH AT, RIERPOT A TIME il #eE R IE
SRR BT URGE IR HAE 228 3 Sl e, °

RO NSRBI, AR SESAEERT, BRI THR A REETT
KT, B ALHTIE R, HMEEEIIRSS KR E RN S =0 {7
TRAERTII BT, RES T2 15 PE /T R AR R BE XU ? H B
FRAFTHFRCRIX YK T AR SRS 2 E AR TG, [RIINER A [ A LRI 5 |
1o REXRRFBERN EAVR SR, TREZ RIF 54 e TEXER
Bt

202551 Bk

E R E R SR, 2025642, SEE BT HE LIRS B AR I

10% ISR, FERTELAN B 5 KRR s Aot SRR, BT DAL
WEBLR, RS SEELHE M20044E1 8 1 HEAE B S, maT
S 7 5 2 T 22 T R e OB BT 202544 H 4 H
S — B IR R, MERR R, IR A — N
BB ——— ANEEAIRRE . AR 3 S, BANER I EY, 1202564 8

H, ffEES R &K AR TEN, RN R R L

12

X3 AR SR T ERBTAIIE . BEIEIRIX L RBUE A WIRAS b5
T HFESHHN (WwTo) RIHN”, ZBoxtmEEENAMRER"; &E

] JER U] B — [ P S A TS 52 2 AR RN, X/ NES EVES IR E S A

W REROUESRM, MRNTABOIS. SREINER, "HinREL

RIS, LA N2 SRR, FRIT A, FF TS5 HAth
IRFEIENZ B 5 B

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

BiifG, IXEERBIAERMAIEE T, 20260E2H20H, EEPFS &R STEREL
ANEEERRIEGE, KR (ERERZTBUE) BRI eREE, EEK
JIFREREAHE C19744E A B1%) 612245, PAO%HIEBREBIEmMAZ ; %R
F20260F2H NAIAER, mEAMIAN50K, 2026058, EEEFRHA 5%
Be e Z B FRIREETS, ZERRERTEE BRP, “KIE C1962fEA ST &
1K) H2325AEIAT I B R E R, Hrp BGRB8 L R 2R
100%5F1, 1ZBLE AR H2025510 1 HESLME, BHRTEER, 1EREE
[ AEI I ERER S ANEAE H 202681 H X /DB HES A AiF IR 259% 5%
Bl SIXP M TS BN AREZE, RO HT IS A R B2 Fn- Sk
I

RO E, EEAZERBIXMAREAR S BVARIT—EA o [E
TEAZRRTEARIN, BIan B 5 5 e I 5K, 4R ATA] DA T TP,
AR ANZERMERH IR IR, P RIEE. TTH @St DAROR SEE A MU
HIN A fSE, BRI EREE O XS R BENHE BN S [F 455K
73 TR B K,

BaREE R

EHE R T, i E SREREEANE, 202455 H15H, SHHERAL
FHZS B IR SS R4 B, 161E 202555 H B RIEA, TR N RAT3h 3 5
15965.57% L AN 97 N 87 . VTETE SN ISR BT I A %
BH, XS R N BORIES NG S,

E S REGE T, BiyaAMNER IS E A SRS,  (PiksRT
O R EE) 75) F20215F10 H4H HE @IS, HTF202287A7HAE

o HEFRHH RIS R HISMSRT AT R R ARG, SIZIEE
IR BUARI A SLERRSU, Mepdubms, BRABUFHETD B 51EhE
b, HRAESR B AT AR & .

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

L ERFrEThiESHLN, Global Financial Stability Report, 2023%F4H, 83
FZ, “Geopolitics and Financial Fragmentation: Implications for Macro-
Financial Stability” (imforg, %01, 2026 F11HiA]) @ B {k could
affect cross-border allocation of capital, international payment systems, and
asset prices”, ‘F-EX‘higher banks’ funding costs”, “reduced bank

profitability”f{1“lower provision of credit to the private sector’s <

28T EIRGER, 20194E9 H 24 Hfi[EIRE (mindef.gov.sg, 20265FE11H 15
[) R EFS REE R R AR HETT S renews the
1990 MOU by extending it for another 15 years”; Wikipedia, “Singapore—
United States relations” (20264E11H7[R]) @ 20194F9H23H (AL
[A]) , WESS T A VFRF 6 T INR S F R AP 55 e,
FER154E 20355 ; ARIEARISAEZR MY, W I it E AR e
MFEHEM, <

3. EHBR BRFBIAZE, “Singapore” (ustr.gov, 20265E11HTHA]) : 2025
AESEED TR L D 416/238 7T, #EO382123E7T, MMmA S INZE
34{C3ETT; 20255 ARSS 14791235 7T, MRS5‘EM1841¢3ETT, ARSSHA
SBIZE295(CFETT, <

4. Wikipedia, “China-Singapore relations” (20265F11H1J5[0]) : 19904F10
H3IHEA; Hiinskm B HLRE, “particularly Indonesia”, 555 HHEA
REFESLIR R IEHEAA; ENEJErsirs it N REFET1990%8 H
BHEAMIVE L, 1%k HP R THISER &IE— AN AR
ERZRENEERATGIE, ASCRTR, BASCREFN99IFA 5L
HELRZ, <

5.Z2{ V., “The Endangered Asian Century: America, China, and the Perils of
Confrontation”, Foreign Affairs, H99%&5545, 20204E7/8H (202046
HABELER) . <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

6. Wikipedia, “Singapore-United States relations” (2026511 H/j[0]) :
20224 H1H, 28 SRR Singapore is not an ally of the U.S.” <

7. Wikipedia, “International sanctions during the Russian invasion of
Ukraine” (20264F11AV5R)) : 20224F2H28H, M W ATHEBAEESH
21300013 TCANAIB R RS, <

8. Wikipedia, “Internationalization of the renminbi” (20264114 /i
[A]) : “The China International Payments System was established in 2015 as
an alternative to SWIFT.” €

9. Wikipedia, “Anti-Foreign Sanctions Law” (2026211 H/i[A]) : 20214F6
HioHHEEANKREZZEE, HTHHMET; %A% denial or
cancellation of visas, asset freezes”. FRHITEAELE TGS DA EE IES HIESL
K17, «

10. Wikipedia, “Singapore-United States relations” (20265F11H5R]) © T
ISR —SEE H 5 5 WhE 1200355 He H %5, 200417 1H AL
20255F4H, EEDNIEASE ERY R A A 10%HI R, 1% B IE H]
THNE, <

11. “Singapore must be clear-eyed about dangers ahead; the risks are real, stakes
are high, says PM Wong”, The Star (Straits Times/Asia News Network)
20254 H4H B ERIK P & A B AL F0A0; “The world is
entering a new phase — one that is more arbitrary, protectionist, and

dangerous’s <

12. “PM Wong’s video on tariffs goes viral”, Mothership, 20255F4H : BfENf
T2025F4 HSHTEE S R RERK A AN KR, 10%H5E i “are not
actions one does to a friend”; ZMAMPFER H A 2025FF4 H4H, <

13. “Singapore PM outlines three implications US tariffs have on global trading
system”, The Star, 2025F4H9H, RiE2025%F4H8HMEZAHH: “a
complete repudiation of the Most Favoured Nation (MFN) principle”; “Small
countries have limited bargaining power in one-on-one bilateral negotiations,

so the major powers will dictate the terms, and we risk being marginalised

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

and sidelined”; “Global implications of US tariffs”, Mothership, 2025%F-4
H: XEEEHEE “a fundamental rejection of World Trade Organization
(WTO) rules”f{1“a complete repudiation of the MFN principle”; “So the

major powers will dictate the terms, and we risk being marginalised and

N7

sidelined”; “Once trade barriers go up, they tend to stay up”; #THMIEAERK
Bk E 160, <

14. Wikipedia, “Tariffs in the second Trump administration” (20264114 i
[\ Learning Resources, Inc. v. Trump%, 20262 H20H PLe bb3fEHH]
R, FUEIEEPARBUETL; A8 Trade Act of 197458 12255150
K. Z20265E7 H 24 HHU10% RERFEH; NBC News, 202642 H 24
H, “Trump’s global tariff takes effect at 10%, despite announcement of
15%”; FEEE PR 5 TABREGE 1225 0PETR, ZEER IEAE_BiRH,
51 H Politico, 2026F5H7H, “Trade court rules Trump’s replacement
tariffs illegal”, 1%5% HIIL S FB A H HF 20262 H20H ., 211
HI5IM20264E7 H20H, T IESCEA HE R H B 2026 4E7 F 24
Ho <

15. Wikipedia, “Tariffs in the second Trump administration” (20264114 ij
[]) @ EATEH2025510 H1HEX M2 L A ZER100% 585, L
KHF N Partially in effect”, TEFREE] KRR RRER, RIFEHANE
FRATHM ERR15%;  H 202651 7B D BSeES A fE25% <R, H
TEAEHL, BIERTEE AR AR E R, <

16. Wikipedia, “Lee Hsien Loong” (2026%F11H1j[A]) : “The handover
ultimately occurred on 15 May 2024”; BE{EM T Y HIEZESH, <

17. Wikipedia, “Lawrence Wong” (2026%FE11H1j[A]) : fE2025F Ki%kH,
NERATHNHE Lh65.57 % TG S HN 07 MU 87 RE ER A T 40t 244,
R

18. Wikipedia, “Foreign Interference (Countermeasures) Act 2021” (2026%F11
A0 @ 2021410 H4 HIEI, 202287 H7HARK; 1%7% B 1 protect

the public interest by counteracting acts of foreign interference’s <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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