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1. Wikipedia, “1Malaysia Development Berhad scandal” (202611 H75A]) -
EETEEIAGE, XA S HAh [R5 “diverted more than US$4.5 billion
from IMDB”; 0¥ B T B 2. MZH T =, <

2. Monetary Authority of Singapore, T#{A% ffi“Financial penalties imposed
on Credit Suisse and UOB for IMDB-related transactions”, 20174£5H30H
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(mas.gov.sg, 20265F11HVIM]) : X /\RIRIT (BSIBank, Falcon
Bank, SEEIRIT. UBS AG. EFTIRAIT. BIBHIRIT. I tA5 LI RAELR
17) KAbPA“S$29.1 million in aggregate”i 7k, <

3. Inter-Ministerial Committee on Anti-Money Laundering, Report, 20244F10
H (mas.gov.sg, 20265F11AVIA) | Fig: FMBCESEAHRIT
T “one of the world’s largest crackdowns on money laundering in August
2023”; “More than $3 billion in assets were seized or issued with prohibition
of disposal orders, and ten persons have been arrested and convicted”; %7
AT 2023 F 1A AL,

4. Wikipedia, “2023 Singapore money laundering case” (2026%F11H Vi [A]) |
IfRIZ%: “4 July 2025 - The Monetary Authority of Singapore (MAS)
imposes S$27.45 million in penalties on nine financial institutions for

breaches of AML requirements in relation to the case”, 5|HMAS, “MAS
Takes Regulatory Actions against 9 Financial Institutions for Anti-Money

Laundering Related Breaches”s <

5. AR, “Singapore has a robust framework for combatting financial crime
according to international body”, 20265H6H (mof.gov.sg, 2026%F11H
VilRl) @ FATFT Y4 H &A%k ; R “places Singapore on Regular
Follow-up, which is the process for FATF members that have done well”; &
T SRR AT R A7 AR T UG 72 TR DA S A MR AT 22k A XUR:
ZkE, <

6. Inter-Ministerial Committee on Anti-Money Laundering, Report, 20244F10
H, EREFEERIS . “Trust is the cornerstone of a sound financial
centre and business hub. It provides individuals and businesses with the
confidence to conduct their activities. At the same time, this trust can also be

undermined by criminals seeking a safe haven for their illicit assets.” <

7.[d L, AIS: “We continue to welcome legitimate investors and businesses,
while remaining watchful and not falling prey to the allure of dirty money, to

avoid tarnishing our hard-earned reputation as a trusted business hub.” €
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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