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T, FERBARANAREZERITIE, SIMEXWGT 7 —2ZIBMRIESE,
A EAGHIEA S22, SR TRBOR T 5, (H5MIRIEET—
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1. Reserve Bank of Australia, “Implications of the Barings Collapse for Bank
Supervisors”, RBA Bulletin, 19955E11H, #81-311: WMBCKEERTE
HABIRHEARHITIEZ; “The Board issued its Report on 18 July”; Z&
TG T2 2 “virtual total failure of risk management systems and controls,
and managerial confusion”; ¢ THIIG AHLZ 408, KERERICIRHIE S50
TUEARE, PARORBENRIE19944F:8 H A BESHY N B H TR BT BN A4,

B, «

2. Reserve Bank of Australia, RBA Bulletin, 1995%E11H, ZE3T1: A/EHE
HIAFZZO), EIF5“clear segregation of duties is fundamental to any
effective control system”; Hansard, House of Lords, 199577 H 18
H, “Barings”: TE25% XUl I RREN 257 MR TR IE R E I, “an
error of judgment was made in 1993”; X285 F“do not ... point to the need
for any fundamental change to the framework of regulation”; BFSZLTH]7%
BH 2T, “There remained serious legal obstacles which prevented all the

relevant documents being provided to the board.” «

3. Risk (OR&C staff) , “Baring Securities had full details of Leeson trades,
says Singapore report”, 1995%F11H6H : HiMichael LimFINicky Tan$%
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5. T19954F10 H ZAGHIHT BB R & IAE, “details of margin calls

on all Baring’s Singapore trades were transmitted daily to Baring Securities’,
R

4. B8 75199510 H17HRIE (& Hireuters.screenocean.com) [
Risk, “Barings Report Attacks ‘Institutional Incompetence” (19954F) : IUf
BRI A1) A F“institutional incompetence”; PEFRIR S ESIMEXTELZ
e MR TR G IRPUT I T REE T9888, <

5. The Christian Science Monitor, “Singapore Sent Warnings In Barings Bank
Debacle”, 1995%F3H8H : “Singapore monetary officials say all the margin
demands involving the Barings contracts have been met”; LM E ERIEN
Wl RATHA B XU T, AR T2 JE “had reassured regulators at
the Singapore International Monetary Exchange”, FR/NIZ{ T AKIHIX—iil
Ho <

6. Lee Hsien Loong, “New Approach to Regulating and Developing Singapore’s
Financial Sector”, 19974F11H4H, mas.gov.sg: EMIRITE —H2334F
PSRRI NERTT;  HLBI AR 45 STIME X B L At 3 11 3 <8 Rl LA 12 R4
Ko <

7. The Business Times, 19955E3H2H, PAANLB Infopedia, “Collapse of
Barings” (Kong Yoke Mun) : 199543 H1H BN 32 5 W E 1HT
fHJi; Futures Trading (Amendment) Act 1995F1995%F4 H1HAERL, <

8. US Commodity Futures Trading Commission, “History of the CFTC: the
1990s”, cftc.gov: 19955E5H17H, “Representatives of regulatory bodies
from 16 countries” 4 T IN, %=1 “hosted by the U.K. Securities
Investment Board (SIB) and the CFTC”; CFTCHTEI#5H3939-96, 19964F9H
16H: H1eMRIREFEXUREIAEEN (RPES) , BN T
EMERIT (Barings Ple) RIFIATS AZRIRIE; @IS BORE ERATRE
i INE B R B significant concrete steps”, FLIEHZREUX: L 15
B Wi, 1R min R RS DU R - 57
e €
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9. US Commodity Futures Trading Commission, 1996 E3H15HER: B
SN CIEREETT, ERFTIISERER )R ; S RSk 80
S RIFISSILE N RN Bl (5 B3 48 M 49558 Z FrFTE ALK
B I fRE IS, Emma Davey, “25 years ago, Barings offers a hard lesson
in risk controls”’, FIA MarketVoice, 20208E2H26H: 48R X ZAIEE
HUETE1996FEFIATE RHI I BB TIEF SR, <

10. Lee Hsien Loong, “New Approach to Regulating and Developing Singapore’s
Financial Sector”, 19974F11H4H, mas.gov.sg: “We need to shift emphasis
from regulation to supervision”; “We should rely more on market discipline

and full information disclosure to protect investors.” <

11. Reserve Bank of Australia, “Implications of the Barings Collapse for Bank
Supervisors”, RBA Bulletin, 1995%F11H, %8371: ZRESMLEILE, X
LE33 2 “could not be attributed to the complexity of the business carried out
within BFS, but were primarily a failure on the part of a number of

individuals within the Barings Group to do their jobs properly’s <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	监管应对与市场纪律
	两项调查及其结论
	SIMEX的表现
	国际合作：温莎与博卡拉顿
	从规则管制到监督
	实践中的市场纪律：给今天企业的教训
	常见误解
	注释
	Disclaimer


