E Sin gapore | Q cn.SingaporelQ.com

AW IR T I ST

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

mill, R S50 ERY

B SLEe i A E, 2—PIEAE 29T, REE T AR
W1, BI—75 XM EENHE. 59— 77 SRR A MOPSIFS TP (ERI &
2o W N HESHBIRRIHE, S RHUAT DASZH S,  TmBEE i
o R EN AT B TS 23 A W AT ASK NS, QSRS RIER, HRiHRE
ARE AN R R IR HRTH L SE B B A B R, T2 28 ) S AR
T 5 HE R R AR, [Rlt, FEATEA AT AR MR 1
XS

S5t R R A B %Ak~ /22 (crack spread) J2%-—1H
et S RN RS 2 22, RERIGGTHR Y BRI, Kridie al DA Hi Mg ph 24510
DABUERE, Tt AR KA B2 5 i AT PASE . 2R PG 75 07 22 LB N
BERIMAIIS, TR S NN — DM HUX A — X, B ZE L
WAFH s, SRt T AR T EIEE R (contango) , &
BT EFEFRII T (backwardation) . X2 T HiE4tte iy
5 ARFFITSCATIRRIER, &R L SRR R AR — i,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

ARG SIEE TSR, T DIMOPSEE R, M F 52
SRR TR 52 5 R A 4 LT R I E I MOPSRIR IS B3T3, 1EIAIAN
I, P AL INRETR A2 5 BRI ERT I, LIRS SR AR TR
—IRT, OISR E RERELATR,; A B VERE & A S AR
IR

MSIMEXJRREHMZN 2815 il

W E RZREHR GRS AIMEY, kEEDE 7 HIEMRES
At A LI R IATTR BT BN EIBR B R R 5 Al T 19894 4 R B2
&), UFMNSEDER T BIVETE, 1998 FE X ELMIER S, HINSIMEXEUH
TRERHIEA TR AR H 245500 H RBUR R 27 B LIRS, X B LIIH%
RAEREMC AL AT R R, 58 BB B 5 X
BEEM. DAL ERUTEE M7 M ERE T X

fRRINER BTER. 200655 H, FrBEE 2 A LN & M ELIER
VB SGX AsiaClear, IHIE R AOHFHHFNCHIa 2N, SBEER, 877
TGRSR, e R IR G IO 7, SRR T AR AR UE
BN AEABERN, XMREIESIXA— T 253 FERINR
JEME, AL G FEY), M20084E2EREREEAUME] T IXFMEL, W
REIREZ 5 Fr 5 BICER CME AR DUF i s A bR R EH BT 2 18 SR
Hl, Z25%& v MHER—IGE A HILINAPE 773k, ICETERTINK IR
A HCOWRZ G FFEEFT, BIICE Futures SingaporefIICE Clear Singapore, *

i, HEFRIRSE R AL S Eimic i Aiive R, JUHY R iz
o FERE 202656 HIMBARE, B2l A i KRR RS B ™ AT 2E

A A LI EIN7880 7T 5K ST ATHTTIA S, 1ERHLEAINSH s HIiE

R, TCICHEIE ML TE R, HAMEARIBR TR NP & 3
RAEHITE DL

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q cn.SingaporelQ.com

R

HOIEOS RSB AT L A I ES— 1T MAS, 20185EDART, AR AT
RTINS AR L % e m S HAT SR (RS2 2 iR) MATIE. (20174
WEFSIALT (BIE) 1X) HIKERII T 2018510 HAERK, BORERSR R AT
L AME I ERRERZAMAS, 52 T UM A i BRI, H5IAT
TRIEEMERE, NS, WEREHEMITEMZ S B TWERAT 770
%, PRABEMHER, SNIHERATIZRSS I, SBER FIEREE 7iX
— il

RO AT 52 2 T B SEBRZ MR 2 R, 588 =T8T s 52 5 U5 5 2 ]
R, HATHIBOR & MNEZRETES), MsE T 5N EE I
BOEERL G, BON I E B R XU T AR TR, BRI ANKEEZ 2 1Y
R IMITER R G BTG 55, QEZFSIATIR) T A51T
N, EAAEZE LR BRI ZHIME, EH T4, FHFalReit
RN 2R AT RS S BT T, 7RI, DudtEshis i SL ST RIS R A
AR R PR R SR B A 0, A PORERNLXS, tREE
XUz

L. SIMEX 1198942 H #fE th iR 62 5205 Ja RIS LIRS
SR BRI 6T, <

2. MAS, Annual Report 1998/99, S856T1: H1998F2H5HE, BUEHZ
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3. Wikipedia, “Singapore Exchange” (20265118 /5A]) : “In May 2006,
SGX launched Asia’s first over-the-counter (OTC) clearing platform named
SGX AsiaClear”, 1%-F-&“introduced OTC trade registration and clearing for

a wide range of forward freight agreements (FFA), and oil swaps”s <
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6. Clifford Chance, “Major Changes to Singapore Capital Markets Regulatory
Framework Implemented”, 20184F10H, #H1-201: 1%{%“passed by
Parliament on 9 January 2017”; K#[73E1T “operative from 1and 8 October
2018”; “Regulatory oversight of commodity derivatives, which was
previously under the purview of Enterprise Singapore under the Commodity
Trading Act, has also been transferred to MAS under the SFA”; 374/MiTAE
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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