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L. Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024%F
10H, BEIEZEREFF 2 (Indranee Rajah) FrERTS
(mas.gov.sg, 20264FE11H1Jj[A]) : “Trust is the cornerstone of a sound
financial centre and business hub. [...] At the same time, this trust can also be

undermined by criminals seeking a safe haven for their illicit assets.”<

2. Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024%F

10H, “Proactive Prevention”: “Today, Singapore is a destination of choice
for companies and individuals to do business and invest their wealth”, /%
Y17 T “political and economic stability, strong rule of law, and pro-business

policies and regulations”s <

3. Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024%F
10H, “Key Facts of August 2023 Money Laundering Case”: 202348 H15H

D REATH I REEN; TN 7 ANERIA AR, 5
IEAS TAEHEIE to legitimise their stay’ - FFIZERTTIK F“to funnel their
illicit funds”, FH# ¥ H T“to purchase properties and precious products,

such as gold bars, luxury watches and jewellery”’s «

4. Inter-Ministerial Committee on Anti-Money Laundering, Report, 20244F
10H, “Key Facts”: 1ZZRHEB714 2K H“on the use of suspected forged
documents to substantiate sources of funds in bank accounts, filed by financial
institutions and other companies’HJH 5 ; & 75 H2022FEFIEM T,

P

5. Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024%F
10H, “Key Facts”: “More than $3 billion of suspected illicit financial and

physical assets, including cash, cryptocurrencies and luxury goods were seized
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11.

or prohibited from disposal in this AML operation, one of the largest

undertaken globally”’; 1 A T20244F7 A §i & EHOESE, HH 4 “between
13 and 17 months”; 0% HIMAE LA™, Hl“approximately more than
$940 million”, #FELY; EHHBIKBHBIFHEE LIRS, <

. Inter-Ministerial Committee on Anti-Money Laundering, Report, 20244F

10H, “Key Facts”: “investigations are ongoing against 17 persons who are
not in Singapore, involving approximately $2 billion of seized assets’s
Wikipedia, “2023 Singapore money laundering case” (20265114 1Jj

[0) , 31 The Straits Times: #(%2024F11518H, 17 AR E 15 ABERE
ZHENB SCHTTTHIT ™, <

. Wikipedia, “2023 Singapore money laundering case” (2026114 1j
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- Inter-Ministerial Committee on Anti-Money Laundering, Report, 20245F

10H, XRFoREER (B, B, M5 @ ZSRArEITIR,;
ML KA R ISOBGRIT; BRATIZ AR O3k, 3 s st 5 B A S
J57=, “using a mix of dirty money and clean money from the mortgage”; FH
B EL - AERLE, RTHTRARI ST H,; W& s~ H LR EM A
Ko <

. Inter-Ministerial Committee on Anti-Money Laundering, Report, 20244F

10H, “Timely Detection”: ACRASMOMMNSENGAEHE RS H, “to
mitigate the risks related to bad actors legitimising their identity in Singapore

by using corporate structures and work passes”, | F &8 3 IR 51 D Hx
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MASEEHi2 5% (Gan Kim Yong) 20245E7 H2HMESEE, 1
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12. pZ2 ER20224F2 H 28 H B AR Wi SLiill#k, DAKMAS, “Financial
Measures in relation to Russia”’, 202243 H5H; @B ERERIES I
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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