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1. Government of Singapore, White Paper on the Review of Specific Aspects of the
Elected Presidency, 2016, 59-12B¢ }iF4, oFf11: 19887 H29H HEZ
(Cmd 10 0f 1988) ; 199048 H27H A5 (Cmd 11 0£1990) ;
Constitution of the Republic of Singapore (Amendment) Act 1991 (Act 5 of
1991) o

2. National Library Board, “Elected presidency”, Infopedia: &35 T19914F
WH30HAER, BIREGERT1993F8 H28H AT, «

3. Government of Singapore, White Paper on the Review of Specific Aspects of the
Elected Presidency, 2016, #513B%: BUR PAfirst key $2 tHIBCR ; S G NSFE
P& 1 second key’J&“of a purely reactive nature”’s Ministry of Finance,
“How are Past Reserves protected?” (mof.gov.sg, 20265F11H iR : &
ga] SRR RESI IS RIEFHIZ HANAE, Al SRS AR ES
RWEAE, FHORTEAHKISCPRERER; B E SR B S n]
RHRBUEE. <

4. Ministry of Finance, “What are Singapore’s Reserves?” (mof.gov.sg/policies/

reserves, 20265F1LAVIA) : BUN B A MNRNIAAHIEE, “namely
JTC, CPF Board, MAS, HDB, GIC and Temasek”, <

5. Government of Singapore, White Paper on the Review of Specific Aspects of the
Elected Presidency, 2016, 630(b)(1)EX: “in October 2008, then-President S R
Nathan approved a $150 billion guarantee on all bank deposits in Singapore,
to be backed by Singapore’s reserves”’, Wikipedia, “Reserves of the
Government of Singapore” (20265FE11H5[A]) : 200943 H 9 H PN HR 2%
L B ESN B 22 11.25(C 8T 7EM37.63(2HTTT, & 1148.881L3 T,

Ministry of Finance, “What are the Reserves used for?” (mof.gov.sg, 2026
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6. Ministry of Finance, “Net Investment Returns Contribution” (mof.gov.sg/
policies/reserves, 20265E11LHA IR @ FHZBTUAERST H 200148 ; 3
B ER 7 H 20084 ES, DAWUHIASEPRIER A, BN
GIC. MASHIR AT B P~ NIR[50%; AHEBFI_ERRHT (%%
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7. Ministry of Finance, “Second Reading Speech by Mr Tharman
Shanmugaratnam, Deputy Prime Minister and Minister for Finance, for the
Constitution of the Republic of Singapore (Amendment) Bill”, 2015%E7 H13
H: J@IHEIESE142(4)5%, H2016F4H1HEE Qo16MIBEERE) KD
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3%, <

8. Ministry of Finance, 2018%E7H10HEXZ%%E (Indranee Rajah) : 2009
Z 2017 B ENIRCAIS5012TT, LIEUART14%; 2018 BUEFE fili Tt
2158.5127T, ZIHURARI18%, “the single largest source of Government
revenue’s Ministry of Finance, “What are the Reserves used
for?” (mof.gov.sg, 2026F11HVIA]) @ 2026 BXAFEENIRCAti 11492848
27T; LIERFBUNHS20%; &R F2) G E N EUER)
3.5%, Ministry of Finance, ElSBEFEF B K Tharman Shanmugaratnam
AfGerald Giam[J[E =% E, “Net Investment Returns Contribution”, 2014
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10. International Forum of Sovereign Wealth Funds, “Santiago
Principles” (ifswf.org, 2026 F11H VIR : HIA G B FEIAATAY 2475 5 1]
MISLER; PHIiHMR, GIC, “GIC Joins Board of International Forum of
Sovereign Wealth Funds”, 20155F10H5H (gic.com.sg) : GIC/Z“one of
the early architects of the Santiago Principles”; H 2015%£9 H 30 H IR RAT:
MIFSWFEHEXMA, M=4F, <

11. International Forum of Sovereign Wealth Funds, “Our
Members” (ifswf.org, 20265F11HVjlA]) : GIC Private Limited A ME—7%1|
HHTINE A, FNA20164E, 20194, 20224 F120254E 1) B FRITAH;
RBHRIIN.  ©

12. Ministry of Finance, 202658 H5H (Pritam Singh, GIC[HI{R) . 2026%F
9H8H (Victor Lye, HM&IZUIHE) F120264F10H7H (Kenneth Tiong
Boon Kiat, (KEH5E) ) WEZSEE, mofgovsg, Ministry of
Finance, “How are Past Reserves protected?” (mof.gov.sg, 202671171
[A]) : “the President and the Council of Presidential Advisers have full access

to information on the reserves’, <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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