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新加坡通过自2020年1月28日起生效的《2019年支付服务法》，将加密货币
交易和兑换纳入牌照管理。该法的首要目的是防范洗钱，其发牌程序则被证
明缓慢而严格。2022年的一连串崩盘，从Terra和三箭资本到FTX，以及淡马
锡投资的损失，促使金融管理局限制零售投资者的参与，并要求以信托方式
分隔客户资产。与此同时，该法扩展至托管和促成转账的规定于2024年生
效，法院亦在2023年的ByBit Fintech Ltd v Ho Kai Xin案中承认加密资产属于财
产。自2025年6月30日起，《2022年金融服务与市场法》第9部分要求仅服务
境外客户的新加坡企业取得牌照，而监管机构一般不会发出此类牌照，这迫
使部分业者离开新加坡。2023年8月的稳定币框架对储备、资本、按面值赎
回和信息披露提出要求，并设有受保护的标签；该框架正通过2026年9月提
交咨询的《支付服务法》修订案获得法定形式。守护者项目、批发型央行货
币试验和BLOOM倡议体现了一项一贯政策的另一面：欢迎由受监管机构运
用分布式账本技术，同时抑制投机和监管套利。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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