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1. MAS, Information Paper, 2024%F12H, #H2.1B¢: BT RIRRIINLASF
)15 “commonly used in anti-money laundering (AML) systems to detect
suspicious transactions, and in fraud detection systems’s ——MAS,
Information Paper, 20244F12H, #62.2B%: “Regulatory risks, e.g., poor
performance of Al used to support AML efforts could lead to non-compliance

with regulations.” €

2. MAS, “COSMIC” (mas.gov.sg, 20265E11H5A]) : F20244E4 H1H H#E
i, 25447 HDBS. OCBC. UOB, SCB. CitibankfIHSBC; %K
$E N Financial Services and Markets (Amendment) Act 2023 2 Financial
Services and Markets (Information Sharing Scheme for Prescribed Financial
Institutions) Regulations 2024; —/MXEJUHK, <
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3.MAS, Information Paper, 2024%F12H, %67.2.18%: =75 N TG
R RS fF5“unknown biases from pre-training data, data protection
concerns, as well as concentration risks due to increased interdependencies’s
——MAS, Information Paper, 2024F12H, #67.2.2(a)-(d)B%: FMEPEM
. MAK. & “performance guarantees, data protection, the right to
audit, and notification when Al is introduced”5cFKIIERIMY, PALIR &
INHHE . <

4. MAS, Response to Feedback, 20265F10H7H, £559.3-9.4E%: SRl
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organisation”; “the onus is on the FI to ensure that risks arising from its use

of third-party Al are appropriately managed”s <

5.MAS, Response to Feedback, 2026FE10H7H, 5510.698: “Al
incidents”l7E X ; “MAS does not intend to introduce Al-specific incident

reporting requirements at this juncture’s, ——MAS, Response to
Feedback, 2026%F10H7H, %510.67E&f1%610.708%, <

6. MAS, Response to Feedback, 20267E10H7H, 5512.8B, ——MAS,
Response to Feedback, 20265FE10H7H, #57.7E%: SRR EE

f“the extent of access to tools and systems granted as an additional

dimension for Al risk materiality assessments of agentic AI”; <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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