
牌照是什么，不是什么
Dr Alexander Ressos, TEP

Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)

Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg

www.ressos.com.sg

数字支付代币牌照并不是《2019年支付服务法》下一个单独的牌照类别。它
是一张标准支付机构或主要支付机构牌照，其范围包括数字支付代币服务，
也可能同时包括其他支付服务。将客户的新加坡元兑换为代币并将代币发送
至境外的企业，通常持有涵盖DPT服务和跨境转账的牌照。发行新加坡元稳
定币并经营交易所的企业，则会将电子货币发行与DPT服务结合起来。1实
际要点在于，申请是逐项服务进行评估的。日后增加服务需要提出变更申
请，而变更申请要经过大致相同的审查，因此应结合三年业务计划来界定牌
照范围。

牌照还专属于持牌实体本身，不得转让。根据该法第27条，20%或以上的控
制权变更须事先获得MAS批准；根据第37条，首席执行官和董事的任命同样
须经批准。2因此，如果新加坡持牌机构是外国交易所的子公司，集团架构
需要在申请之前就设计好。MAS会穿透至最终控制人，并要求提供母公司股
东和高级管理层的适当人选（fit and proper）资料，与申请人自身所需资料
相同。

cn.SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg


注释

PSA，s. 6(2)及First Schedule，Part 1：牌照载明持牌人可提供的支付服
务，持牌人在增加服务前必须申请变更牌照。↩

PSA，ss 27（对持牌人的控制：20%控制人须经批准）及37（首席执行
官、董事和合伙人的批准）。↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP · contact@ressos.com

1. 

2. 

cn.SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	牌照是什么，不是什么
	注释
	Disclaimer


