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新加坡不征收资本利得税。这一说法准确无误，并出现在每一份推介新加坡
控股架构的演示材料中，但它描述的只是法规中的一项空白，仅此而已。
《1947年所得税法》对所得征税，不对资本征税，因此具有资本性质的收益
根本不在该法的范围之内。其结果是，“这笔收益是否应纳税？”这一问题永
远不是通过寻找豁免条款来回答的。答案取决于对收益的定性，而这一标题
式说法周围还有三项限定。1

第一项限定是本部分第I章所讨论的交易者与投资者之间的界线。凡是IRAS
能够定性为贸易利润的收益，无论纳税人如何称呼，都属于所得。第二项限
定是汇入原则。境外来源所得在汇入新加坡时纳税，因此，通过境外交易所
交易代币并将利润汇回国内的新加坡居民，即使该收益并非产生于任何新加
坡境内活动，也须在收到时纳税。第三项限定于2024年1月1日以第10L条的
形式出现：缺乏经济实质的跨国集团实体在新加坡收到某些境外来源的处置
收益时，这些收益被视为所得。下文将逐一分析每项限定，因为每一项都曾
让轻信这一标题式说法的数字资产客户措手不及。
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注释

Income Tax Act 1947（2020 Rev. Ed.），第10(1)条（仅对所得课税）。该
法中没有资本利得条款，某项收入属于所得还是资本，依判例法定
性。 ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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