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IPA的条件满足后，MAS即发出牌照，牌照载明牌照类别、所涵盖的支付服
务以及所附条件。DPT持牌人的牌照条件通常包括高于法定基本资本的资本
条件，以及对可向零售客户提供的服务的限制。条件通常还要求持牌人在推
出新产品或上架新代币之前通知MAS，并在规定期限内提交第一份审计报
告。1持牌人会被列入金融机构名录（Financial Institutions Directory），这是
客户和银行查询所用的公开登记册。2

获牌后的义务随即开始。年费在发牌时缴纳，此后每年缴纳。监管申报须按
PSN04规定的周期提交。第一次年度审计必须涵盖自发牌之日起的期间。董
事、首席执行官、控制人或业务的任何变更，均须按照该法令第27条和第37
条的要求进行通知或取得批准。对于大多数DPT持牌人，MAS会在头两年内
进行首次检查。检查的重点是申请中所述的控制措施是否切实运行。

阶段 申请人的任务 通常时长 最常见的失误

准备
实体、管理层、政策、评估
人、商业计划

3–9个月 管理层不在新加坡；套用
模板政策

提交 门户提交、缴费、完整性 1–2个月 文件缺失；问卷未签署
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阶段 申请人的任务 通常时长 最常见的失误

实质审
查

答复多轮问询；面谈 6–18个月 答复闪烁其词；商业模式
摇摆

独立评
估

评估人检验框架的实际运行
2–4个月（同步
进行）

基于政策草案评估；报告
附保留意见

原则性
批准

满足条件；完成建设 3–9个月 提前开展活动；资金不足

发牌与
运营

费用、申报、审计、通知 持续 控制措施未按所述运行

注释

MAS对数字支付代币服务提供商的牌照条件，见MAS Financial
Institutions Directory的公开登记条目，以及MAS关于对DPT持牌人所施
加条件的声明。 ↩

MAS Financial Institutions Directory，eservices.mas.gov.sg，列出持牌支
付机构及其各自可提供的支付服务。 ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

1. 

2. 

cn.SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

https://singaporeiq.com
https://www.ressos.com.sg


Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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