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StraitsX与XSGD
领先的新加坡元稳定币是XSGD，由StraitsX发行。StraitsX是Fazz集团旗下公
司，持有涵盖电子货币发行和数字支付代币服务的MPI牌照。1XSGD在多条
公共区块链上发行，以新加坡元存款和政府证券为支持，并每月公布鉴证报
告。它被用于Project Guardian试点项目的结算，也被新加坡金融科技企业用
于支付。StraitsX还发行美元稳定币XUSD，作为G10货币SCS，它将属于该框
架范围。

Paxos与USDG
Paxos Digital Singapore持有MPI牌照，并于2024年11月从新加坡推出了美元稳
定币Global Dollar（USDG），其结构旨在符合MAS的框架。2储备以美国国
库券以及存放于受新加坡监管银行的存款形式持有。USDG是全球发行人首
次尝试依据该框架从新加坡而非美国发行美元稳定币。它在单一司法管辖区
规则下的经验，将决定其他发行人是否跟进。
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Circle与USDC
Circle Internet Singapore持有涵盖DPT服务和跨境汇款的MPI牌照，于2023年6
月获发。3USDC本身在美国发行。在新加坡，由于它并非从新加坡发行，因
此属于DPT，不能成为SCS。Circle的新加坡牌照涵盖USDC及其他代币的分
销和转移。这正是大多数全球稳定币所处的位置：由新加坡牌照持有人经营
时作为DPT受到监管，而该框架仅适用于在本地铸造的稳定币。

注释

MAS Financial Institutions Directory，StraitsX发行实体条目（主要支付
机构，电子货币发行和数字支付代币服务）；StraitsX关于XSGD储备
的公开披露。 ↩

Paxos，关于由Paxos Digital Singapore Pte. Ltd.依据其MAS主要支付机构
牌照发行的Global Dollar（USDG）上线的公告，2024年11月。 ↩

MAS Financial Institutions Directory，Circle Internet Singapore Pte. Ltd.条
目（主要支付机构牌照，2023年）。 ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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