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2023年8月的回应文件指出，详细要求、立法修订和过渡安排将于另行确定
的日期公布。1为创设稳定币发行服务所需的《支付服务法》及《支付服务
条例》修订案，于2024年和2025年期间起草。MAS鼓励潜在发行人及早准
备，并自回应文件发布之日起，在与申请人的沟通中将该框架视为既定政
策。

这一延迟的实际效果是，该框架以一套通过牌照条件执行的监管预期的形式
运作。就新加坡元稳定币申请或持有电子货币发行MPI牌照的发行人，在正
式制度出台之前，被要求将满足储备、资本和赎回标准作为其牌照条件。这
种做法在新加坡并不陌生：MAS经常在成文法跟上之前，先通过监管预期来
落实政策。业界将已公布的回应文件视为具有约束力。

注释

Reed Smith，2023年8月23日（见上文）：MAS将“at a date to be
confirmed”公布详细监管要求、立法修订和过渡安排。 ↩
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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