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MAS涵盖2022年7月至2023年12月的执法报告，记录了针对三箭资本（Three
Arrows）的行动、若干持牌机构因反洗钱缺失而达成的和解，以及针对因涉
及无牌代币业务的罪行而被定罪的个人发出的禁止令。涵盖2024年至2025年
年中的报告，反映了对持牌数字支付代币机构群体进行监管的第一个完整期
间，以及为《金融服务与市场法》制度生效所作的准备。报告还载有从调查
到制裁平均所需时间的统计数据，复杂案件需要两到三年。1

综合来看，这些报告显示，这是一个以持牌机构群体为主要执法渠道、并把
监管边界问题交给投资者警示名单和警方处理的监管机构。据我所知，MAS
尚未因代币市场操纵提起民事罚款诉讼，也未因行为原因吊销任何数字支付
代币牌照。它也没有公布过任何因违反消费者准入措施而达成、金额足以震
慑大型交易平台的和解。因此，新加坡持牌数字资产公司的执法风险集中在
反洗钱合规、技术风险管理以及与MAS往来时的诚实程度上。针对三箭资本
的谴责和禁止令表明，向监管机构提供虚假信息是MAS惩处最重的违规行
为。
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注释

MAS Enforcement Report July 2022 – December 2023及MAS Enforcement
Report January 2024 – June 2025。 ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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